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Industry Leading Programs®

State-Facilitated
Private Retirement

Education Savings Disability Savings

Access & Affordability

$112.5B in aum* S$271M in Aum S15M in aum S19M

Scholarships Awarded
20.30/0 of 529 Market 10.4% of ABLE Market 1 6 4 K Funded Accounts

$500M to
Launched June 20, 2023 Access Fund
InVest529 XBLEnow. -
- : retirepathyA || SOXRVirginia
CollegeAmerica ABLEAmerica
SOXRSchoiars

&) 4 © <

*AUM and market share data as of 5/31/2025 and 3/31/2025, respectively
**Education Savings also includes assets from DB529: Prepaid529 & Tuition Track Portfolio
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GRS Quadrennial Audit — 2024 Valuation Report

v" Clean audit report by GRS:

v" All actuarial assumptions reasonable

v" Funding results reasonable

v" Valuation data reasonable and appropriate
v" Conducted in accordance with Actuarial Standards of Practice (ASOPs)
v Full re-calculation of DB529 accounts, reserve and funded status

v" Prior recommendations of GRS adequately addressed
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Key Observation: Most Recommendations are to Continue
Long-standing Practices

Contract Data - clean up older accounts

v Implemented process and communications strategy in 2023 to
address expired accounts

v" ~3,700 accounts and $33.7 million transferred to Invest529 or
unclaimed property ($2 million); minimize tax consequences
Separately Account for TTP and Prepaid Assets

v From inception of TTP, have accounted for Prepaid529/TTP
separately; explained in Annual Reports

Review Economic Actuarial Assumptions Annually

v Reviewed and updated assumptions annually since opening in 1996

Review Demographic Assumptions Periodically

V" Actuary performs experience studies regularly, generally every 3
years

Various Recommendations Related to Verbiage and
Disclosure in Valuation Report

v Will evaluate information included in the report with
Commonwealth Savers Board and stakeholders
>V< Commonwealth
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Tuition Track Portfolio (TTP) -
Four Year Review

V" Prepaid529 successor program opened February 2021

v TTP assets exceed $150 million in 12,000+ accounts

v" Growth rate consistent with protected options like FDIC-insured

V" Growth rate exceeds comparable prepaid programs

v Assets exceed 8 other Invest529 portfolios, opened before TTP

v" Ongoing market analyses and evaluation inform product
optimization

WV, Commonwealth
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Quarterly TTP Growth Trends

Account & AUM Growth
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DB529 Historical Actuarial Funded Status by Fiscal Year
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Defined Benefit 529 Program

Board actions to fulfill fiduciary responsibilities, address 2022 JLARC Report:

Capital Adequacy Investment Access & Affordability

Risk Framework Management
2022 2023 2024

Proposal*

Actuarial Valuation DB529 Fund-Establish Prepaid529 Enhanced
and RBC Analysis Access Fund Benefits
Stress Testing and Statements of Investment SOAR Virginia Expansion
Stochastic Models Policy and Guidelines
Risk Scorecard and Access Fund Spend Scholarships, Mentoring,
Thresholds Policy Career & Technical Training

Full implementation pending General Assembly action - legislation introduced in
each session of General Assembly since 2022 AL Commonwealth
X Savers



ABLEnow and ABLEAmerica - Disability Savings Accounts

Through Fiscal Year 2025:

» Steady growth in accounts and
assets under management

* Growing portion of the national
ABLE savings industry

* Success in organizational enrollment
process

Coming in Fiscal Year 2026

* New program record keeper
it E * ABLE Age Adjustment Act -
- potentially doubling amount of
eligible individuals

XBLEnow.




ABLEnow Updates

ABLE AUM and Total Accounts* Market Share**

As of March 31, 2025
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* Represents AUM and total accounts for ABLEnow and ABLEAmerica, March 2022 through March 2025

:: As of 3/31/2025 ABLE now@



2021: Recognition of a Retirement Access Gap and a
Plan to Close the Gap

About 25% of Americans
reported no retirement savings?

@ Only 36% believed their
w retirement savings on trackz?

lacked access to a

retirement savings option

at work' Americans are 15x more likely

ﬁ to save for retirement when

they can do so at work:

'Georgetown University Center for Retirement Initiatives (2020)
2Federal Reserve, Economic Well-Being of U.S. Households in 2020 (May 2021)
3AARP, Saving for Retirement at Work (October 2021)
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RetirePath Virginia Launched June 2023: Early Success

16,000+ & $15+ million & # Solution for about
Viggigia workers g collectivelysaved = WM  ”2of Virginians
now saving for in tax-advantaged "W without workplace

reh.remen’r In -8 Roth IRA accounts | access
RetirePath VA - "

RetirePath Virginia opened statewide June 2023. Program data through May 2025.
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Continuing to Pioneer a Path to Retirement Readiness
S

* Almost 1 million Virginia employees still
lack access to a workplace solution'

* Small employers cannot participate -
excluded from option with no employer
fees or fiduciary responsibility

» Gig workers may participate
individually — requires outreach

2026 opportunity for expansion

'Georgetown University C
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Access to Postsecondary Education

v SOAR Virginia reaches students across Virginia with
scholarships, advising, and other success strategies

<

35,000+ Virginia HS Students supported annually

<

Access Partners

=
* GReat Aspirations Scholarship Program GBASP

avoer and Coege Ancass i A1

* Virginia Community College System Ywmmmy gculu:ug

TE335
- ACCESS College Foundation ACCESS

College Foundation

" . 8 i
* Communities In Schools Richmond *_(fﬁ,%@{%%”;'s“es

Richmond 4 {4::) ' A
* Virginia Latino Higher Education Network vclh‘én

a_—
!"TJ!U TRAINTA.

« Virginia College Advising Corps Virgiia Colge

@EAR{ Advising Corps
* SCHEV - Gear Up Virginia ~UP

VIRGINIA

* Medical Home Plus MHP

15 * Virginia State University




SOAR Scholars — Celebrating 15 years of scholarships and
advising”

1,588 new students in AY25, , .
O total participation of 4,204 @ $19M in scholarship support

133 schools in 67 districts - Lee Since 2010, almost 14,000
County to the Eastern Shore SOAR Scholars

Schools and Counties Served

— 2024-2025 enrollment 93.7% II“

of capacity; post-secondary
enrollment rate 80%

Southwest VA

98% FAFSA completion rate

Tidewater

16 *Data through 2024-2025 academic year SOAR SChOEu rs



Calendar Year to Date Market Overview

Al narrative momentum starts to
reverse, as the release of

DeepSeek undermines US tech Quarter end
110 narrative
Delayed 25% tariffs on Mexico Uga:n::::ec:iaa? ’ 'Sines lanciies s senes
e - Y f air strikes targeti
Additional 10% tariff on and Canada take effect but reciprocal tariffs above i |raa[:;5 n::ue::g ;1: 2
Chinese imports announced. limited to goods outside USMCA. 10% baseline. (Except missile sites. Oil prices
105 , , e -} China) surge 13%.

100

China increases

New tariffs initially announced for retaliatory tariffs on US

95 Canada, Mexico and China. They imports to 125%
were initially deferred for Mexico N s hEeEAP ard
d Canad oody’s joins an
saieee Fitch in downgrading
the credit of US debt
90 EU announce retahatory tariffs on Canada announce retaliatory from AAA stahiss.
approximately €26bn of US tariffs on approximately $21bn of
goods. Set to take effect on 1¢ US goods.
April US announces it will
impose tariffs of 25% on
US - Canada standoff with foreign made auto imports
85 MY 25% additional tariff o C s
announced but withdrawn
after negotiations.
80 - - T . e US announces
Reciprocal
Tariffs on all
trading
partners
75 o : - : T T
Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25
VIX (RHS) = NASDAQ ~—Bloomberg US Credit = US High Yield - S&P 500
Source: Refinitiv and Bloomberg. Data as at June 20, 2025. Nasdaq, S&P 500, Bloomberg US Credit and US High Yield indexed to 100 at December 31, 2024.
9 Mercer All indices in USD. Note: For visual reasons, events might not exactly pinpoint to the day they actually. hapoened. ® 2025 Mercer (US) LLC. All rights reserved.

We do not imply a direct cauzal relationship between markef movements and every single event.

60

50

40

20

10

X

Commonwealth
Savers



Defined Benefit 529 Investment Asset Allocation™

Target Allocation

Private

T Domestic Eq

=
Real Estate 13 o<, 13.4%  Int'| Eq
10.0% 8.6%

Core Fixed

Non-Core Fixed Income 20.0%

Income 35.0%

Asset Class

Target vs. Actual

Target Actual Over/(Under)
Equity 22.0% 19.9% -2.1%
Domestic Equity 13.4% 12.5% -0.9%
International Equity 8.6% 7.4% -1.2%
Fixed Income 55.0% 55.2% 0.2%
Core Fixed Income 20.0% 21.1% 1.1%
Non-Core Fixed Income 35.0% 34.1% -0.9%
Alternatives 23.0% 24.9% 1.9%
Real Estate 10.0% 8.7% -1.3%
Private Equity 13.0% 16.2% 3.2%

*Asset Allocation Report (Target vs. Actual) as of May 31, 2025

Actual

Domestic Eq

12.5%  Inf'l Eq
7.4%

Private Equity

eal Estate 16.2%

8.7%
Core Fixed Income

Non-Core Fixed Income 21.1%

34.1%

7\ Savers
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Defined Benefit 529 Net of Fee Performance

24.00%

19.00%

Total Fund Performance

14.00%

(since inception)

9.00%

Total Fund Benchmark .
. ) . 5.91%
‘“ “ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Ter Acuril
4.00%
I | . I‘ ‘ |I| ‘ ‘I‘ ‘ | Long-TermAc’ruqual Return 5 759
{19@ Q'@ rLQ 9 S

1.00% b Assumption

RS < SN 3 ‘/ H  » L S
%Cb EX (196 (196 {196 N Q Q N \ '\/ '\/ Q'\’

3 5 R e »Qi g
6.00% 2025 FYTD Return 6.68%

-11.00%

-16.00% Source: Bank of New York Mellon
) ) Notes: Past performance is no guarantee of future results;
WActual W Actuarial Assumption *Performance returns thru 5-31-2025
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Invest529 Target Enrollment Portfolios Net of Fee Performance

20

Inception 10 Year 5 Year 3 Year 1 Year Cal Year
Ending Ending Ending Ending Ending Ending
TARGET ENROLLMENT PORTFOLIOS
2042 Portfolio 13.82 11.09 5.56
2042 Benchmark 12.93 10.87 5.28
2039 Portfolio 7.43 10.00 8.56 10.73 5.41
2039 Benchmark 6.98 9.61 8.26 10.48 5.08
2036 Portfolio 7.70 9.35 8.24 10.00 4.93
2036 Benchmark 7.80 8.99 8.04 9.81 4.63
2033 Portfolio 6.26 6.15 8.29 7.52 9.30 4.57
2033 Benchmark 6.29 6.16 7.95 7.41 9.20 432
2030 Portfolio 6.36 5.54 7.11 6.66 7.96 3.71
2030 Benchmark 6.32 5.52 6.83 6.70 7.99 3.53
2027 Portfolio 4.92 4.75 5.58 4.89 6.26 2.63
2027 Benchmark 4.85 4.73 5.39 5.17 6.47 2.60
2024 Portfolio 4.74 3.86 3.86 3.21 4.32 1.64
2024 Benchmark 4.50 3.89 3.92 3.98 5.12 1.85
Source: Bank of New York Mellon e Barimonwealth
et i eoteve e X Savers
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Fiscal Year 2025 Accomplishments

22
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Knowledge Management
System Implementation for
Customer Service

2025

A Top Employer for [REagsas

EMPLOYERS
Interns in Virginia FOR INTERRS

Morningstar 2024 Medal
Ratings:

Invest529 (Bronze)

CollegeAmerica (Silver) (\

Alternative Payments Platform
Evaluation; Implementation in
FY 26

Pate Advocacy Award - Leslie
Crudele for excellence in
legislative advocacy

GFOA Certificate for Financial
Reporting Excellence

®

Certificate
of, .
‘Achievement

L] CE IN

Financial Reporting

N\, Commonwealth
XK Savers
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Commonwealth Savers Investment Expertise

Investment Advisory Committee (IAC)

Timothy Berry, CFA

Managing Director,

Lighthouse Partners
IAC Chair

Dante Jackson

Vice President,

Atlantic Union Bank

Commonwealth Savers Board Chair

Ricardo Chamorro
Executive Vice President,
PenFed Credit Union

Farrah Holder
Managing Director,
IMB Partners

Dan Banister
Owner,
Banister Automotive

David Back

Investment Officer
Virginia Department of Treasury

Lisa N. Jennings

First Senior Executive Vice
President,

PenFed (ret)

Chris Culbertson, CFA
Managing Director
Institutional Investments,
Brockenbrough & Co.

Frederick Nolde, CFA

Managing Director,

Investure
1AC Vice-Chair

David L. Richardson

State Treasurer,
Virginia Department of Treasury

Kristina Alimard, CFA
Chief Operating Officer,
UVIMCO

Mary Morris
Chief Executive Officer,
Commonwealth Savers

Internal Investment Team

Michael Swink,
CFA, CPA

Investment Director

Marek Harris
Sr. Investment Analyst

Victoria Rikkola, CFA

Sr. Investment Analyst

Maria Slowe, APMA

Sr. Investment Analyst

Mason Antrim
Sr. Investment Analyst

Sean Hong
Investment Intern

Oscar Guardado,
CFA, CAIA

Sr. Investment Analyst

Mercer Research Support

Christopher Tocco Nick Vogler
5, Principal = Senior Associate
‘l\ ‘ ‘

Nick Davies, CAIA
Partner and Senior
Investment Consultant

]
£ Justin Clinger
CFA, FSA
Associate Portfolio
. Manager

_*
Bryce McLain

Investment Associate

23
*As of 7/1/2025
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Commonwealth Savers Investment Management

24

Investment Advisory Committee, Investment
Director and staff and investment consultant
Mercer responsible for plan design, asset
allocation, capital market forecasting, idea
generation and underlying fund selection for all
Commonwealth Savers programs.

Commonwealth Savers Board is trustee and
fiduciary of the trust fund and has ultimate
responsibility for investment management.

N\, Commonwealth
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ABLEnow Performance

ABIEnow hvestm entPerform ance asof5/31/2025

ShiglelS Inception
3month lyear 3 years 5 years ,
Inception Date
Aggressive G row th Portfo lio 243% 1169% 9.95% 10 47% 9 .38% 12/2016
Benchm ark 2.60% 1210% 10 25% 10 87% 9.77% 12/2016
Conservatie Incom e Portfo Iio 0.76% 734% 394% 212% 359% 12/2016
Benchm ark 0.71% 743% 4 11% 2 31% 3.80% 12/2016
M oderate Grow th Portfolio 1.93% 10 31% 797% 769% 750% 12/2016
Benchm ark 201% 10 60% 824% 8.02% 785% 12/2016
M oney M arketPortfolio 109% 4.79% 4 51% 2.70% 2.18% 12/2016
Benchm ark 111% 4 97% 4.65% 281% 2.30% 12/2016
25 >/;< (Sican:lrglc:;wealfh



ABLEAmerica Performance

Average annual total return

Lifetime 15 Years 10 Years 5 Years 3 Years 1 Year YID 12mo YLD
Global Growth Portfolio - Class ABLE A (5/18/2012) - PSGG 10.77 - 9.04 11.33 12.09 1235 5.70 0.7
MSCI All Country World Index? 10.69 - 9.25 13.37 12.30 13.65 532 1.9
Lipper Global Large-Cap Growth Funds Index? 11.18 - 9.94 10.94 1313 12.65 5.47 -
Growth Portfolio - Class ABLE A (5/18/2012) - PSG 12.16 - 10.23 12.66 14.25 14.03 3.56 0.5
Standard & Poor's 500 Index 14.47 - 12.86 15.94 14.41 13.52 1.06 13
MSCI All Country World ex USA Index? 6.97 - 5.47 10.37 9.40 13.75 14.03 29
Lipper Global Multi-Cap Growth Funds Index? 10.82 - 9.30 10.65 12.10 14.94 5.61 -
Growth and Income Portfolio - Class ABLE A (5/18/2012) - PSGI 10.00 - 8.72 11.13 10.78 1283 4.88 1.8
Standard & Poor's 500 Index 14.47 - 12.86 15.94 14.41 13.52 1.06 1.3
MSCI All Country World ex USA Index? 6.97 - 5.47 10.37 9.40 13.75 14.03 29
Bloomberg Global Aggregate Index 0.58 - 0.94 -1.35 1.00 7.03 5.28 3.6
Lipper Mixed-Asset Target Allocation Growth Funds Index? 9.06 - 1.67 9.76 8.60 9.44 298 -
Moderate Growth and Income Portfolio - Class ABLE A (5/18/2012) - PSMGI 8.64 - 7.38 8.91 8.31 11.30 4.85 21
Standard & Poor's 500 Index 14.47 - 12.86 15.94 14.41 13.52 1.06 1.3
MSCI All Country World ex USA Index? 6.97 - 5.47 10.37 9.40 13.75 14.03 29
Bloomberg U.S. Aggregate Index 1.68 - 1.49 -0.90 1.49 5.46 2.45 4.7
Lipper Mixed-Asset Target Allocation Growth Funds Index? 9.06 - 7.67 9.76 8.60 9.44 298 =
Conservative Growth and Income Portfolio - Class ABLE A (5/18/2012) - PSCGI 6.88 - 6.01 7.80 6.76 11.15 5.05 3.8
Standard & Poor's 500 Index 14.47 - 12.86 1594 14.41 13.52 1.06 13
MSCI All Country World ex USA Index? 6.97 - 5.47 10.37 9.40 13.75 14.03 29
Bloomberg U.S. Aggregate Index 1.68 - 1.49 -0.90 149 5.46 2.45 4.7
Lipper Mixed-Asset Target Allocation Moderate Funds Index? 7.35 - 6.26 7.96 7.24 8.60 3.07 -
Preservation Portfolio - Class ABLE A (5/18/2012) - PSP 1.50 - 1.64 1.07 275 6.31 2.65 4.1
Bloomberg 1-5 Year U.S. Government/Credit A+ Index 1.56 - 1.67 091 297 6.18 2N 4.0
Lipper Short-Intermediate Investment Grade Debt Funds Index? 213 - 218 1.88 3.60 6.31 2.65 4.0
American Funds U.S. G Money Market Funds - Class ABLE A (5/1/2009) - MMF? 1.01 1.08 1.64 2.48 417 4.39 1.62 4.3
Lipper U.S. Government Money Market Funds Average 0.96 1.03 154 239 4.01 4.28 1.59 4.2
USTREAS T-Bill Auction Ave 3 Mon 1.30 1.38 2.05 293 481 4.81 1.83 -

1 Total returns for time periods less than one year are not annualized.

2 MSCI index results reflect net dividends, except in the case of MSCI USA Index which reflect gross dividends, and MSCI All Country World Index, MSCI All Country World Index ex USA and MSCI Emerging Markets which reflect gross
dividends through December 31, 2000 and net dividends thereafter. The 12 month yield calculation does not consider withholding taxes on dividends for U.S. investors, and as a result, the actual yield to a U.S. investor would be lower
than the indicated yield.

3 The 12-month yield shown is for the Average of the Lipper category, as Index data is not available. >v< Com monwedad “-h

26 *Performance returns thru 5-31-2025 A\~ Savers



RetirePath Performance

27

RetirePath hvestm entPerform ance aso£5/31/2025

BlackRock LifePath Index Retirem entFund K

Benchm ark

BlackRock LifePath Index 2030 Fund K
Benchm ark

BlackRock LifePath Index 2035 Fund K
Benchm ark

BlackRock LifePath Index 2040 Fund K
Benchm ark

BlackRock LifePath Index 2045 Fund K
Benchm ark

BlackRock LifePath Index 2050 Fund K
Benchm ark

BlackRock LifePath Index 2055 Fund K
Benchm ark

BlackRock LifePath Index 2060 Fund K
Benchm ark

BlackRock LifePath Index 2065 Fund K
Benchm ark

BlackRock LifePath Index 2070 Fund K*
Benchm ark

iSharesUS Aggregate Bond Index K
Benchm ark

iShares ToalUS Stock M arket dx K
Benchm ark

iSharesM SCIEAFE Intlldx K
Benchm ark

BlackRock Cash Funds Treasury I**

3month

083
103
108
129
139
152
167
166
180
201
213
219
237
226
242
225
242
2.98
242

-027
-029
-051
-0.54
8.72
8.92
108

lyear

8.70
952
9.69
10 31
1053
1ni2
1137
11.80
1202
1254
1272
12.89
1314
12.99
1320
13.00
1320

552
546
1320
1312
13.09
1333
4.77

YTD

357
3.93
391
419
417
440
442
450
451
473
4.0
486
486
491
4389
487
489
560
4389

249
245
064
064
1755
16 87
1.78

Sihce

Tnception

8.85
1101
11.04
1258
261
14 13
14 13
1549
1548
16 55
16 50
17.00
16 .96
17.05
17.00
1701
17.00

389
391
1991
1987
15.04
14 48
5.04

Thception Date

3/1/2023
3/1/2023
3/1/2023
3/1/2023
3/1/2023
3/1/2023
3/1/2023
3/1/2023
3/1/2023
3/1/2023
3/1/2023
3/1/2023
3/1/2023
3/1/2023
3/1/2023
3/1/2023
3/1/2023
3/1/2023
9/24/2024
9/24/2024

3/1/2023
3/1/2023
3/1/2023
3/1/2023
3/1/2023
3/1/2023
3/1/2023

*Fund Incepted 9/24/2024
**Fund has no official benchmark

<
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CollegeAmerica Target Date Funds Performance

Average annual total return

Lifetime 10 Years 5 Years 3 Years 1 Year YTD 12mo YLD
College 2042 Fund - Class 529 A (3/15/2024) - CTD42 12.17 - - - 12.67 4.97 0.6
Standard & Poor's 500 Composite Index 14.16 - - - 13.52 1.06 1.3
Bloomberg U.S. Aggregate Index 4.56 - - - 5.46 2.45 4.7
Lipper Mixed-Asset Target 2040 Funds Awerage 10.32 - - - 10.12 4.28 2.1
College 2039 Fund - Class 529 A (3/26/2021) - CTD39 6.30 - - 11.62 12.29 4.73 1.2
Standard & Poor's 500 Index 11.62 - - 14.41 13.52 1.06 1.3
Bloomberg U.S. Aggregate Index -0.74 - - 1.49 5.46 2.45 4.7
Lipper Mixed-Asset Target 2040 Funds Awerage 5.80 - - 9.45 10.12 4.28 2.1
College 2036 Fund - Class 529 A (2/9/2018) - CTD36 7.78 - 9.69 10.22 11.48 4.36 1.9
Standard & Poor's 500 Index 13.67 - 15.94 14.41 13.52 1.06 1.3
Bloomberg U.S. Aggregate Index 1.53 - -0.90 1.49 5.46 2.45 4.7
Lipper Mixed-Asset Target 2040 Funds Awerage 8.13 - 10.43 9.45 10.12 4.28 21
College 2033 Fund - Class 529 A (3/27/2015) - CTD33 6.89 6.78 7.70 7.73 10.61 4.43 2.6
Standard & Poor's 500 Index 12.91 12.86 15.94 14.41 13.52 1.06 1.3
Bloomberg U.S. Aggregate Index 1.42 1.49 -0.90 1.49 5.46 2.45 4.7
Lipper Mixed-Asset Target 2035 Funds Awerage 717 7.10 9.19 8.26 9.37 4.04 2.4
College 2030 Fund - Class 529 A (9/14/2012) - CTD30 6.95 5.61 5.75 5.40 9.27 3.91 3.1
Standard & Poor's 500 Index 13.69 12.86 15.94 14.41 13.52 1.06 1.3
Bloomberg U.S. Aggregate Index 1.63 1.49 -0.90 1.49 5.46 2.45 4.7
Lipper Mixed-Asset Target 2030 Funds Average 7.1 6.22 7.60 6.93 8.65 3.76 2.6
College 2027 Fund - Class 529 A (9/14/2012) - CTD27 5.60 4.31 3.75 3.74 8.02 3.29 3.4
Standard & Poor's 500 Index 13.69 12.86 15.94 14.41 13.52 1.06 1.3
Bloomberg U.S. Aggregate Index 1.63 1.49 -0.90 1.49 5.46 2.45 4.7
Lipper Mixed-Asset Target 2030 Funds Average 7.1 6.22 7.60 6.93 8.65 3.76 2.6
College Enrollment Fund - Class 529 A (9/14/2012) - CEF 1.46 1.68 1.13 3.22 7.04 2.92 3.3
Bloomberg U.S. Aggregate 1-5 Years Index 1.66 1.78 1.00 3.15 6.30 2.75 4.2
Lipper Short-Intmdt Investment Grade Debt Funds Average 1.72 1.91 1.63 3.47 6.30 2.58 4.0

/» Commonwealth

28 A
*Performance returns thru 5-31-2025 N\ Savers



CollegeAmerica — 529A Shares Performance

29

Average annual total return

Lifetime 20 Years 15 Years 10 Years 5 Years 3 Years 1 Year YTD
Growth
AMCAP Fund - Class 529A (5/1/67) 1.4 9.6 12.5 10.4 11.6 14.4 13.0 1.6
EuroPacific Growth Fund - Class 529A (4/16/84) 9.8 6.6 7.0 5.5 8.1 8.2 8.2 11.6
The Growth Fund of America - Class 529A (12/1/73) 13.6 10.9 14.1 13.3 14.9 17.9 18.4 33
The New Economy Fund - Class 529A (12/1/1983) 11.2 10.5 12.9 10.5 11.4 15.4 15.2 2.6
New Perspective Fund - Class 529A (3/13/73) 121 10.1 11.9 11.0 13.4 13.1 14.7 7.2
New World Fund - Class 529A (6/17/1999) 7.6 7.7 6.7 6.6 8.6 8.4 10.1 9.5
SMALLCAP World Fund - Class 529A (4/30/90) 9.0 8.1 8.9 6.6 5.8 4.8 2.5 1.4
Growth and Income
American Funds Developing World Growth and Income 29 : R 26 5.8 76 123 10.9
Fund - Class 529A (2/3/14)
American Mutual Fund - Class 529A (2/21/50) 11.4 8.7 11.2 9.6 12.3 8.9 13.1 4.7
Capital World Growth and Income Fund - Class 529A (3/26/1993) 10.2 8.3 9.7 8.4 121 1.7 123 7.2
Fundamental Investors - Class 529A (8/1/78) 124 10.6 131 12.0 15.6 15.6 15.8 4.9
AMCAP Fund - Class 529A (5/1/67) 1.4 9.6 12.5 10.4 11.6 14.4 13.0 1.6
International Growth and Income Fund - Class 529A(10/1/08) - 6.9 5.5 1.1 10.4 12.2 16.9
The Investment Company of America - Class 529A(12/31/33) 9.8 129 1.8 16.4 16.9 17.5 4.2
Washington Mutual Investors Fund - Class 529A (7/31/52) 11.8 9.5 13.0 11.6 15.1 123 14.7 4.4
Capital Income Builder - Class 529A (7/30/1987) 8.7 6.3 7.6 6.1 9.6 8.0 15.7 8.9
The Income Fund of America - Class 529A (12/1/73) 10.4 71 8.8 7.2 10.1 7.4 14.6 7.6
Balanced
American Balanced Fund - Class 529A (7/26/1975) 10.3 7.7 9.7 8.2 9.3 8.9 123 3.4
American Funds Global Balanced Fund - Class 529A (2/1/11) 5.9 - - 5.2 6.8 6.9 8.7 5.9
Bond
American Funds Corporate Bond Fund - Class 529A (12/14/2012) 2.53 - - 25 0.8 2.0 5.3 2.0
American Funds Emerging Markets Bond Fund - Class 529A (4/22/2016) 3.5 - - - 3.0 6.8 6.9 6.3
American Funds Inflation Linked Bond Fund - Class 529A (12/14/2012) 1.4 - - 2.2 0.7 0.1 5.9 3.7
American Funds Mortgage Fund - Class 529A (11/1/2010) 1.5 - - 11 0.7 0.8 6.0 3.0
AMCAP Fund - Class 529A (5/1/67) 1.4 9.6 12.5 10.4 11.6 14.4 13.0 1.6
American Funds Multi-Sector Income Fund - Class 529A(3/22/2019) 4.3 - - - 3.7 5.1 6.7 2.0
American High-Income Trust - Class 529A (2/19/1988) 7.2 5.7 5.7 4.8 7.0 6.6 8.0 1.9
The Bond Fund of America - Class 529A (5/28/1974) 6.6 2.5 24 1.6 0.7 1.1 5.4 24
Capital World Bond Fund - Class 529A (8/4/1987) 4.8 2.1 1.3 0.5 1.7 0.8 6.0 5.6
Intermediate Bond Fund of America - Class 529A(2/9/1988) 4.0 21 1.7 15 0.7 2.3 6.5 3.0
Short-Term Bond Fund of America - Class 529A(10/2/2006) 1.6 - 1.2 15 1.3 31 5.9 23
U.S. Government Securities Fund - Class 529A(10/17/1985) 4.6 24 1.7 1.1 -1.1 0.4 6.0 3.1
Money Market
American Funds U.S. Government Money Market Funds -Class 529A (5/1/2009) 1.0 - 1.1 1.6 24 4.1 4.3 1.6

*Performance returns thru 5-31-2025
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Education Savings Account Growth

Invest529 vs. Industry Direct-Sold Accounts
Year Over Year as of December 31
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S CollegeAmerica vs. Industry Advisor-Sold Accounts
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Education Savings AUM Growth
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1-855-4SaveVA (1-855-472-8382)

9001 Arboretum Pkwy
Richmond, VA 23236

The material in this presentation has been prepared by Commonwealth
Savers®™ and is general information about Commonwealth Savers current
as of the date of this presentation. The information is given in summary
form and does not purport to be complete. Commonwealth Savers is
unable to provide specific tax, legal or financial advice.

Call 1-855-472-8382 or visit CommonwealthSavers.com to obtain all
applicable program materials and read all enrollment materials carefully
before investing. An investor should consider investment objectives, risks,
charges and expenses of the programs before investing. Invest529 and
ABLEnow are administered by Commonwealth Savers Plan. For non-
Virginia residents: before investing, consider whether your or the
beneficiary’s home state offers any state tax or other state benefits such
as financial aid, scholarship funds, protections from creditors, or benefits
that are only available for investments in that state’s qualified tuition
program or ABLE program. ©2025 Commonwealth Savers Plan. All Rights
Reserved.



