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Annual report on Virginia Housing's affordable housing spending » The General
Assembly may wish to consider amending §36-55.51 of the Code of Virginia to require the
Virginia Housing Development Authority to submit an annual report to the chairs of the
Senate Finance and Appropriations Committee, House Appropriations Committee, and
Virginia Housing Commission describing: i) Virginia Housing's annual contributions to the
Resources Enabling Affordable Community Housing (REACH) program and the annual fund
balance (or any future program that reinvests Virginia Housing's net earnings into affordable
housing initiatives); ii) amount of REACH funds spent in the fiscal year by broad purpose;
and iii) the outputs and outcomes associated with those and prior REACH expenditures, as
measured through its REACH performance measures. This report should be submitted at the
end of each fiscal year. (Recommendation 5)

Reserving housing units for low income households in Virginia Housing's
economically mixed projects » The General Assembly may wish to consider modifying
§36-55.30:2 of the Code of Virginia to specify that, in economically mixed projects financed
by the Virginia Housing Development Authority, at least 20 percent of units shall be reserved
for low income households, and reserved units must be affordable to households earning
80 percent and below area median income. (Recommendation 9)

Supporting community land trusts » The General Assembly may wish to consider
including language in the Appropriation Act directing the Virginia Department of Housing
and Community Development to study options for providing additional support to
community land trusts to establish additional affordable housing and develop a plan that
does so. The plan should be submitted to the chairs of House Committee on General Laws,
Senate Committee on General Laws and Technology, and Virginia Housing Commission.
(Recommendation 12)

Promoting zoning policies that encourage affordable housing » The General Assembly
may wish to consider including language in the Appropriation Act directing the Virginia
Department of Housing and Community Development to evaluate different approaches to
structuring, administering, and funding an incentive program to provide additional state
funding for infrastructure improvements to localities that adopt zoning policies designed to
facilitate the development of affordable housing. The report should include
recommendations for implementing an incentive program and should be submitted to the
House Committee on Counties, Cities, and Towns; the Senate Local Government Committee;
and the Virginia Housing Commission no later than November 1, 2024. (Recommendation
18)



POLICY OPTIONS

Preventing local restrictions on 3-D printed or modular constructed homes » The
General Assembly could amend the Code of Virginia to prevent localities from 1) restricting
3-D printed or modular constructed homes from being built on residential land or 2)
restricting the construction of 3-D printed or modular constructed homes in certain
residential zones. (Option 1)

Expansion of mandatory affordable dwelling unit ordinances » The General Assembly
could amend §15.2 2304 of the Code of Virginia to expand the localities that have the
authority to adopt mandatory affordable dwelling unit ordinances to include all localities
that have population growth rates, median home sales prices, and median gross rents in the
top quartile of the state, and require that the Department of Housing and Community
Development update the list of qualifying localities with the release of each new decennial
census. The amended statute could also provide that any locality that receives authority
would not have that authority revoked if the locality is no longer in the top quartile of the
state for the characteristics listed above. (Option 2)
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